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COMPARATIVE ANALYSIS OF THE CONCEPTS
OF ECONOMIC SECURITY AND ECONOMIC SUSTAINABILITY

KOMITAPATUBHHUI AHAJI3 NOHATHh EKOHOMIUHOI BE3NEKHA
TA EKOHOMIYHOI CTIMKOCTI

In the context of global challenges and multidimensional threats facing modern economic systems, it is extremely important to
develop a unified scientifically sound framework to ensure the sustainable functioning of economies at various levels. The purpose
of this study is to conduct a theoretical and methodological analysis of the concepts of economic security and economic sustain-
ability. The study conducted a categorical analysis based on definitions, which made it possible to identify the specifics of each
category. The practical significance of the study lies in the fact that the proposed theoretical provisions can be integrated into the
system of strategic planning and public administration, in particular in the formation of economic recovery policies, strengthening
institutional capacity, ensuring financial stability, developing human potential, and building flexible economic models.
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B ymosax enobanvuux euxiuxie ma 6acamo8eKmopHux 3acpos, ujo noCmarms neped CyYyacHUMU eKOHOMIMHUMU CUucme-
MAMU, HAO36UUALIHO AKMYAIbHUM € (QOPMYBAHHS EOUHOT HAYKOBO-0OIPYHMOBAHOL MEPMIHON02IT 0I5t 3a0e3neueHHs. Cmanoeo
DYHKYIOHYBAHHS EKOHOMIK PI3HO20 PiBHA. Y YbOMY KOHMEKCMi 00CAIOHCeH S CNI6BIOHOUEHHS NOHAMb eKOHOMIYHOI Obe3neku ma
EKOHOMIYHOT CMITIKOCME Q0380/1€ OKPeCaumu Yimki Memooono2iuti opieHmupu O po3pooKu cmpameziil peacy8aHHs Ha 6u-
KAUKU Ma 3a2po3u pizHo2o pieHs. Memoio danozo docniodcenis € 30IUCHeHHs MeopemuKo-memooon02iuno20 ananizy 6Ka3anux
Kame2opitl, BUABILEHHSL KIIOYOBUX GIOMIHHOCHEL MA MOYOK NEPEemuHy MINC HUMU, A MAKONC 0OIPYHMYEAHHS OOYLIbHOCMI iX
NOEOHAN020 BUKOPUCTAHHSL 8 MEJICAX THMEeSPaAMmuUeHo20 nioxody 00 3abe3nedents Cmikocmi i Oe3nexu eKOHOMIUHUX CUCTHEM.
YV docnioxcenni 3acmocosano cucmemmuuil, iIHCIMUMyyioHaTbHUll, QYHKYIOHATbHULL, PUSUK-OPICHMOBANUI, CYEeHAPHUTI ma IHme-
2panbHuLl nioxXo0u 00 aHAi3y NOHAMb eKOHOMIUHOL be3neKku ma ekoHoMiuHol cmiiikocmi. [Iposedeno kamezopianbHull aHANi3 Ha
OCHOBI ABMOPCLKUX MA THCMUMYYIUHUX BUSHAYEHb, WO 003601UL0 BUOLIUMU CNeYUDIKY KOHCHOI 3 Kame2opil, iX OHMONO2IYHY
npupooy, PYHKYIOHAIbHI XapaKkmepucmurku ma memooono2iuni 3acaou. [Ipakmuyna 3nauyuicms nposedeH020 O0CiONCeHH s
nonaeac 8 Momy, wjo 3anpOnOHOBAHI MEOPEMUYHI NOTOINCEHHS MOJICYMb OYMuU IHMe2po8ani 6 cucmemy cmpame2iuno2o niany-
BAHHSL MA QEPHCABHOLO YRPABTIHHS, 30KPEMA NPU POPMYEAHHT NOTIMUKU EKOHOMIYHO20 8IOHOGNEHHSL, SMIYHEHHSL IHCIMUMYYIUHOL
CHIPOMOJICHOCHI, 3a6e3neyenHs IHAHCOB8OT CMABIIbHOCMI, PO3BUMKY THOCHKO20 NOMEHYIALY ma NoOYO08U HYUKUX eKOHOMIY-
HUx mooenetl, 30amuux 00 yHKYIOHYBAHHSL 8 YMOBAX NOCTILIHUX 308HIUHIX | BHYMPIWHIX 30ypeHs. Pe3ynomamu moxcyms Oymu
KOPUCHUMU OISl OP2AHIB OEPAHCABHOL 61A0U, MICYEBO20 CAMOBPOYBAHHS, AHANLIMUYHUX YEHMPIB, OCBIMHIX | HAYKOBUX YCMAHO8
nio 4ac nio2omosKu AHMUKPUZ0BUX NPOSPAM, A MAKOHC OJisl (POPMYBAHHS CYUACHUX OCBIMHIX KypCig Y chepi eKkoHOMiuHOT be3-
nexu, nyoniuHo20 YRpAaeuinHa ma CMilikoeo po36umxy. 3anponoHosane 00CIiONCEH ST CRPUSE (POPMYBAHHIO THMESPAMUBHO2O
nioxoody, wo 003601€ 3a0e3neuumu K NPeeeHMuUGHUL 3aXUCH eKOHOMIKU 810 0eCmpPYKMUBHUX 6NIU8ie, max i nioguwumu ii
a0anmusHicmy ma HCUMme30amuicme y 00620CMPOKOSI NEPCREKMUBI, WO € KPUMUYHO AHCTUBUM Y NEPIO0 BOEHHUX KOHGIK-
mis, 2100aNbHUX KPU3 | MPAHCHOPpMayiil C8imMo6o20 eKOHOMIYHO20 NOPSOKY.

Knrouogi cnosa: exonomiuna besnexka, eKOHOMiUHa CMIUKICMb, eKOHOMIYHA cucmema, Cmpameziune YNpasiinHs, po36UNoK.

Problem statement. In the context of growing global tur-
bulence, uncertainty in the external environment, and escalat-
ing economic, environmental, and political challenges, there
is a pressing need to rethink the conceptual framework for the
stable functioning of national economies, regional economic
systems, and economic entities. The terms “economic secu-
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rity” and “economic sustainability” are increasingly used in
scientific discourse, but the lack of a unified approach to their
interpretation complicates the development of effective eco-
nomic development strategies. This necessitates a compara-
tive analysis of these categories in order to identify similari-
ties and differences in their content, objectives, and tools.
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Analysis of recent research and publications. In mod-
ern scientific literature, the categories of “economic security”
and “economic sustainability” are widely used, but there is
significant heterogeneity in their interpretation. Often, the
meanings of these concepts are equated or overlap [1], which
complicates their analytical use in applied models of strate-
gic management. Some authors emphasize their functional
autonomy, while others emphasize their methodological com-
plementarity [2]. Despite existing developments, the lack of a
unified approach necessitates a comparative analysis.

Formulating the purposes of the article. The purpose of
this article is to conduct a theoretical and methodological anal-
ysis of the concepts of economic security and economic sus-
tainability, identify key differences and points of intersection
between them, and formulate approaches to their coordinated
application in the system of strategic economic management.

Presentation of the main research material. In the cur-
rent environment of transformational challenges and desta-
bilizing influences from external and internal factors, the
conceptualization of categories reflecting the ability of the
economic system to ensure stable development is becoming
increasingly relevant in economic science.

In this context, the categories of “economic security’” and
“economic sustainability” attract particular attention. In sci-
entific discourse, there is a tendency to partially or completely
equate these concepts. This is due to both the evolution of eco-
nomic thought and attempts to integrate different approaches
to understanding the sustainability of socio-economic sys-
tems in conditions of multifactorial uncertainty. A compara-
tive analysis of these categories is useful and necessary for
forming a comprehensive understanding of the mechanisms
for maintaining the functioning of the economic system in
conditions of instability.

In order to reveal the essence of these categories in greater
depth, let us consider the key approaches to their definition
presented in the works of contemporary researchers.

The concept of economic security began to actively take
shape and acquire theoretical and practical significance in the
context of globalization. It became widely used in scientific lit-
erature in the 1970s as part of strategic and economic research
related to ensuring the stability and sustainable development of
the state. Economic security is interpreted primarily as a state in
which the economic system is protected from threats and risks
that could disrupt its functioning, stability, and development.
The goal of ensuring economic security is to prevent or mini-
mize the negative consequences of external and internal threats.

However, other approaches to the interpretation of the
concept are also used. In particular, Samofalova M. [1]
emphasizes the multifaceted nature of this category, consider-
ing it as a combination of economic independence, stability of
the system’s functioning, and the ability for self-development
and progress. Pravdyvets O. [2] defines economic security as
the ability of an economic system to function effectively in
the face of threats, maintaining the stability and manageability
of economic processes. Rykov V. [3] focuses on the dynamic
nature of economic security, emphasizing its adaptability to
changes in the external environment and its role in maintain-
ing the balance of the economic system.

In turn, economic sustainability reflects the ability of an
economic system to maintain stable and effective develop-
ment even in the presence of negative factors or crisis situ-
ations. Economic sustainability is interpreted primarily as a
characteristic or structural property of a system that allows
it to adapt to changes and quickly recover from destructive
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influences. At the same time, other approaches to defining the
concept of economic sustainability are also being developed.
Thus, Savchenko O. [4] considers “economic sustainability”
as a dynamic, holistic, and systemic characteristic of a socio-
economic system that ensures the maintenance of its balanced
state and optimal functioning parameters. According to Gape-
eva O. and Vityutin A. [5], “economic sustainability” is a key
factor in ensuring a country’s ability to function in the face of
external threats and maintain its focus on sustainable develop-
ment. Levitsky S. [6] interprets “‘economic sustainability” as
a set of strategic approaches and principles that create condi-
tions for the sustainable functioning of enterprises.

Economic security focuses on prevention, control, and neu-
tralization of threats, while economic sustainability is related to
the adaptive and restorative capacity of the system. Both cate-
gories reflect the economy’s response to destructive influences,
but through different mechanisms: the first through protection,
regulation, and institutionalization of safeguards, the second
through flexibility, innovation, and systemic learning.

Thus, it can be concluded that the sustainability of eco-
nomic systems is a prerequisite for ensuring the economic
security of their functioning. That is, economic sustainability is
a property of an economic system that ensures its secure state.

In our opinion, the concept of sustainable development logi-
cally combines and reconciles the concepts of economic secu-
rity and economic sustainability. As noted by Zgurovsky M. [7],
it consists in the mandatory coordination of economic, environ-
mental, and social development in such a way that the quality
and safety of people’s lives do not decrease from generation to
generation, the state of the environment does not deteriorate, and
social progress that recognizes human needs takes place. The
concept is macroeconomic, but its methodology is appropriately
translated to lower levels of systems.

The concept of economic sustainability within the con-
cept of sustainable development is interpreted more broadly
and comprehensively — it is believed that a purely economic
system cannot be sustainable. A meta-economic system that
encompasses three proportional components — economic,
environmental, and social — is recognized as sustainable.

In order to systematize the main differences between the
concepts of “economic security” and “economic sustainabil-
ity,” it is advisable to present them in a comparative form
(Table 1).

Summarizing the comparative analysis, it can be argued
that the concepts of economic security and economic sustain-
ability have both common features related to responding to
destructive influences and significant differences that mani-
fest themselves in goals, mechanisms, and time horizons.
Economic security is focused on preventing and neutralizing
threats, while economic sustainability is focused on adapta-
tion, flexibility, and resilience.

In modern economic science, various methodological
approaches are used to study these categories, each of which
allows focusing on certain aspects of the functioning of eco-
nomic systems in conditions of threats, shocks, or structural
transformations. The differences between the approaches are
due to both the evolution of scientific thought and the specif-
ics of the objects under study — from macroeconomic struc-
tures to local economies and institutions.

In order to systematize scientific approaches and deepen
understanding of the essential content of the categories of
economic security and economic sustainability, it is advisable
to summarize the key methodological guidelines used in rel-
evant studies (Table 2).
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Table 1

Categorical differences between the concepts of “economic security” and “economic sustainability”

Comparison criterion

Economic security

Economic sustainability

Essential characteristics

external threats

State of protection against internal and

The ability of the system to adapt to
changes and restore functionality

Target orientation

Avoiding/neutralizing threats

Maintenance/restoration of viability

Implementation mechanisms

Regulation, prevention, control

Adaptation, flexibility, transformation

Type of reaction

Resistance, opposition

Acceptance, adaptation, evolution

Methodological basis Security-based approach Resilience-based approach
Source: compiled by the authors based on [1-7]
Table 2
Methodological approaches to analyzing economic security and economic sustainability
Methodological Economic security Economic sustainability
approach
Considers security as an integral property of the economic | Focuses on the system’s ability to self-organize,
System system, ensuring its functioning under threatening maintain structural integrity, and function under
conditions [8] conditions of disturbance [14]
o Analyzes formal and informal institutions that shape the Instltutlgr}s are seen as fa_c tors contribufing to
Institutional s . adaptability, social cohesion, and long-term
economy’s ability to withstand threats [9]
development [15].
Focuses on preserving the basic functions of the economy . - s
Functional (production, distribution, reproduction) under the influence Emphasizes the ability to maintain or restore

of threats [10]

system functionality [16]

Risk-oriented

The assessment of vulnerabilities, identification of risks, and
development of prevention systems prevail [11]

The decisive factors are the system’s ability to
accept risk, amortize it, or transform it [17]

It involves forecasting threats and assessing threat

Aimed at modeling the system’s response to

Scenario / model development scenarios [12]

external shocks for the purpose of adaptation [18]

Integral /
comprehensive

Combines quantitative and qualitative indicators (indices,
indicators, benchmarks) to assess the level of security [12]

Covers a wide range of factors (economic,
environmental, social) for predicting the long-
term viability of the system [19]

Source: compiled by the authors based on [8—19]

As shown in Table 2, methodological approaches to ana-
lyzing economic security and economic sustainability differ
in terms of the object of analysis, research logic, and empha-
sis in the content of categories. This, in turn, leads to a cer-
tain variability in scientific interpretations of these concepts.

Therefore, the distinction between these categories has
not only theoretical but also practical significance, as it
allows for more precise formulation of public policy objec-
tives, approaches to strategic planning, and mechanisms for
supporting economic systems in crisis conditions. It is the
synthesis of the elements of security and stability that forms
the basis for building an effective model for responding to
the multidimensional challenges of modern development.

Conclusions. As a result of the theoretical and method-
ological analysis, it was established that the concepts of eco-
nomic security and economic sustainability, despite their fre-
quent identification in scientific and applied discourse, have
significant differences in their ontological nature, functional
content, and implementation mechanisms. While economic
security is primarily aimed at protecting the economic system

from potential and real threats through institutional, regula-
tory, and managerial instruments, economic sustainability
focuses on the system’s ability to adapt, recover, and trans-
form in response to external shocks and destructive influences.

A generalization of methodological approaches shows
that in order to form an effective economic management
system in conditions of uncertainty, it is advisable to apply
an integrative paradigm that combines the tools of both
categories. This approach makes it possible not only to
prevent the emergence of crisis phenomena, but also to
increase the economy’s ability to respond effectively to
challenges and recover from them. This is particularly rel-
evant for public policy in conditions of martial law, post-
crisis recovery, strengthening institutional capacity, and
ensuring resilience to future threats.

Thus, the prospects for further research are linked to
the formation of a coordinated methodological framework
that will harmonize approaches to measuring, assessing,
and ensuring economic security and economic sustainabil-
ity at various levels, from national to local.
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