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IHPOLEAYPA BUBOPY MEXAHI3MY AHTUKPU30BOI'O
YIIPABJIIHHSA HA INIAITPUEMCTBAX MAIIMHOBY IYBAHHA

IMPOLHEAYPA BBIBOPA MEXAHU3MA AHTUKPU3UCHOI'O YIIPABJIEHUS HA
HPEANPUATUAX MAIIMHOCTPOEHUSA

PROCEDURE OF CHOICE MECHANISM CRISIS MANAGEMENT IN
MECHANICAL ENGINEERING ENTERPRISES

Y emammi oocnidsceno npoyedypy 6ubopy mexamizmy aHmuKkpuz08020 YAPAGLIHHA HA
RIONPUEMCMBAX MAWUHOOYOVBAHHA SIK OCHOBY O/l HAKONUYEHHS AHMUKPU308020 NOMEHYIATY.
Aemopom  6usHaueno, WO OCHOBOIO BUOOPY MeXaHmizMy aHMUKPU30B020 VNPABGNIHHA €
diaeHocmuka  Kpuzo8oeo cmany. QUyiHI0OBaHHA  edeKmu8HOCmi  HAABHO20 — MEXAHIZMY
3anponoHo6ano 30ilCHIO8AMU WISIXOM DO3DAXYHKY [HMeZPAaibH020 NOKA3HUKA eheKmU8HOCmi
MeXauizmMy aHmMuKpu308020 YNPAGLIHHA 34 NOKA3HUKAMU 30QNIAHCOBAHOI cucmemu. 3 memor
8UOOPY THCMPYMEHMIE8 AHMUKPU308020 YAPABNIHHA, AO0EK6AMHUX CMAHY KPU30BUX AU HA
RIONPUEMCMBAX —~ 3ANPONOHOBAHO  IHMEPNpemayilo  Medc  IHMespaibHo20  NOKA3HUKA
epekmuenocmi  Mexamizmy aHMUKpU308020 YNPAGNIHHA. 3aACMOCY8AHHA MAMEMAMU4HO20
anapamy ma 3anponoHO8aHOI emanHocmi GUEeOeHHs NIONPUEMCMEA i3 CMAHY Kpusu 0armb
MOJACIUBICMb  PO3PAXY8AMU NPOSHO3HI 3HAYEHH ITHMeZPalbHO20 NOKA3HUKA egheKmueHocmi
MeXauizmMy aHmuKpu308020 YAPAGIiHHA, HA0AMU PEeKOMEeHOayii Wooo IHCMPYMEHMI8 MexaHizMy
AHMUKPU3Z08020 YNPAGIITHHA MA UABUMU HAKONUYEHUL AHMUKPUZ0BULL NOTMEHYIAL.

KarouoBi cjioBa: kpusa, MiANPUEMCTBO, MEXaHI3M AaHTHKPU30BOBOIO YMPAaBIIHHA,
IHTerpajbHUN MOKAa3HUK €()EKTUBHOCTI MEXaHI3My aHTUKPU30BOIO YIPAaBIIHHS, aHTUKPU3OBUI
HOTEHIia.

B cmamve uccnedosano npoyedypy 6blo0pa mMexanusma aHmuKpu3UCHO20 YNPAGIeHUs.
HAa Npeonpusmuax MAUUHOCMPOEHUSl 8 Kayecmee OCHOBbL OJisl HAKONJIEHUs AHMUKPUIUCHO20
nomenyuana. Aemopom onpeoeneHo, 4MO OCHOBOU 6bl0OpPA MEeXAHUSMA AHMUKPUSUCHO2O
VApasnenus A6nAemcs OUaeHOCMUKa KpusucHoz2o cocmosanus. QOyenka 3¢gekmuenocmu
Cywecmeyroweco Mexanusma npeonodCeHO OCYWecmelsams Hymem pacyema UHmMe2paibHO20
nokazamens 3@@eKmueHoOCmu Mexanuzma aHmMUKPUUCHO20 YNpaeleHus No NoKaA3amensim
coanancuposannou cucmemol. C yenvio 8bl60pa UHCMPYMEHMOE AHMUKPUSUCHO20 YNPAGTIEeHUs,
A0EKBAMHBIX COCMOAHUSL KPUSUCHBIX AGNEHUL HA NPEONPUAMUAX NPEONIONCEHO UHMePNPemayuio
2panuy  UHMe2palbHO20 — noKasamens — dpexmueHocmu  MexaHusmMa — aHMUKPU3UCHO20
YNpaeneHus. IIpumenenue mMamemamuyecko20 annapama u NPeonoAHCeHHOU
nocne008amenbHOCMU 6bl800a NPEONPUAMUS U3 COCMOSHUA KPUSUCA Oaiom 603MOJICHOCMb
paccuumams NPOSHO3HbIE 3HAYEHUS UHMESPATbHO20 NOKA3ames dhdexmusHocmu mexanusma
AHMUKPUSUCHO20 ~ YNpAeleHus, 0amb PeKOMeHOayuu Nno  UHCMPYMEHMO8  MeXaHusma
AHMUKPUSUCHO20 YNPABLEHUA U BbIA6UMb HAKONAEHHbIU AHMUKPUSUCHBIUL NOMEHYUA.

KuroueBble ciioBa: KpU3ucC, NpeANpUATHE, MEXaHU3M AHTUKPU30BOBOI'O YIPABIICHUS,
MHTETPAJIIbHBIN  TMMOKa3aTeab dS(PPEKTUBHOCTH MEXaHHW3Ma aHTUKPU3UCHOTO  YIpaBiEHUS,
AQHTUKPU3UCHBIN IIOTEHLIHAIL.

In the article the procedure of choice crisis management mechanism in the mechanical
engineering enterprises as the basis for the accumulation crisis potential. The author defines
that the basis of selection mechanism of crisis management is to diagnose the crisis. Evaluation
of the effectiveness of existing mechanisms proposed exercise by calculating the integral index of



the effectiveness of the crisis management system for balanced scorecard. Proposed
interpretation of the integral index limits the effectiveness of the crisis management for choice of
the instruments of crisis management, adequate state of crisis at the enterprises. The use of
mathematical tools and phasing of the proposed withdrawal of the company from a state of
crisis, make it possible to calculate the predicted values of the integral index of the effectiveness
of the crisis management, provide advice on crisis management tools and machinery gained
detect crisis potential.

Keywords: crisis, enterprise mechanism of crisis management, integrated performance
indicator mechanism of crisis management, crisis potential.

Beryn. B ymoBax cBiTOBOi (hiHAHCOBOi KpPU3M Ta CHUCTEMHOI KpHU3U
HAI[IOHAJFHOTO TOCIOAPCTBA AJIS MiMPUEMCTB MAIIMHOOYAYBaHHS XapaKTEepPHUM
€ pi3Ke Ta MOCTiifHE CKOPOUYEHHSI OCHOBHUX MOKAa3HUKIB ()iHAHCOBO-TOCTIOAAPCHKOT
JUSTIBHOCTI, II0 CBIIYUTH PO BHYTPIIIHI KPU30B1 MPOLECH. Y IUX YMOBAaX OJHUM
3 MEePIIOYEPrOBUX 3aBAaHb IS NIAIPUEMCTB MAIIMHOOYAYBaHHS € 30€peKeHHS Ta
paiioHaJbHE BUKOPUCTaHHS HAsSBHHUX 1 MOTEHUIWHUX PECYPCIB, a TaKOXK BYACHE
(GbopMyBaHHS Ta Jll€BE 3aCTOCYBaHHS MEXaHI3MY aHTUKPU30BOrO yIpaBiiHHA. Bin
3JaTeH 3a0€3MeUYUTH HAKONMMYEHHS AHTUKPU30BOTO IMOTEHINATy 1 MOXJIMBOCTI
ajanTanii iANpUEMCTB MAalIMHOOYAyBaHHS SIK O €K30T€HHUX, TaK 1 €HIOT€HHUX
(bakTopiB cepeoBUIIA, MIHIMI3YIOUH PU3UKHU MOTJIMOICHHS KPU30BUX SIBUII.

[IuTaHHS CYTHOCTI AHTHUKPU30BOrO YIPaBIIHHS, OCOOIMBOCTEH oro
peamizamii y NPaKTUYHIA JISITBHOCTI MIAIPUEMCTB JOCHIDKYIOTHCS y Mparsix
iHo3emuux BueHux: C.benseBa, A.I'pssnoBa, A.KoBamboBa, E.KopoTkosa,
B.Komkina, E.MinaeBa, B.[lanarymmna, Jl.Ilmankerra, H.PomioHoBoi,
A.Tomncona, B.Bacunenko, A.Konoc, O.Komwmoxk, O.Ky3spmina, , II. Kpym,
JLJlironenko, B.Maptunenka, H. PexoBoi, H.CxBopuosa, H.CeiicebaeBoi,
O.Tepemenka, O.Tpunaina ta iH.

Bignaroun HajexHe 3HAUYIIOCTI HAayKOBMX HaJa0aHb BITYU3HSIHUX Ta
3aKOPJOHHMX BYEHHUX, CJIJI 3a3HAYUTH, 10 Yy OUIBIIOCTI HAyKOBHX IIpallb,
IPUCBSIUYECHUX JaHOMY MUTAHHIO, yBara MpUAUISETHCS TEOPETUYHUM MOJIOKEHHIM
3araJlbHOTO XapakTepy 11010 aHTUKPU30BOrO YIpaBiiHHs. B Toil ke yac nutaHHs,
noB's3aHl 3 mpoOJjeMaMy  TMPUKIAJHOTO BUKOPUCTAHHS  IHCTPYMEHTapIi0
AHTUKPU30BOIO YIPABIIIHHSA, HOTO B3a€EMO3B'SI3KY 3 KPU30BUMU SBHUILAMH, & TAKOK
dbopMyBaHHS MEXaHI3My aHTUKPHU30BOTO YIPaBJIiHHS, OIlIHIOBAHHS HOTO
e¢(eKTHUBHOCTI SK OCHOBM BHOOPY paIllOHATBHUX 3aXOJiB, SKI CIPUITUMYThH
BUXOJY MIAMPUEMCTB 3 KPU3M Ta 1i HEMOMYIICHHS, 3aJUIIAIOTHCA HAWMEHII
BHUCBITJICHUMH.

IlocranoBka 3aBaanHs. MeTOIO CTaTTI € y3aralbHEHHS! HAyKOBHX IT1JIXO/IIB
JI0 TIPOLIETypH BUOOPY MEXaHI3My aHTHUKPHU30BOTO YIPABIIHHS Ha MiAIMTPUEMCTBAX
MalIuHOOYAyBaHHS.

MeTtoaoJoris. J[71s MOCATHEHHS MOCTAaBICHOT METH OyJiM BHUKOPHCTaHI
3arajJbHOHAYKOBI Ta CHEllajJbHI METOAM HAyKOBOTO II3HaHHS. 30Kpema, Takl
METOJU SK: JlaJICKTUYHUIM, KOMIUIEKCHOTO CHCTEMHOTO TIiAXO0Iy, HAayKOBOI
abcTpakiii, aHaii3y 1 CHHTE3y BUKOPHCTAHO TpU BHUBUEHHI Ta Yy3arajbHEHHI
TEOPETUKO-METOJANYHUX 3acajl AaHTUKPU30BOTO YIPABIIHHS MiANPHEMCTBAMU,
MEXaHI3My aHTHKPHU30BOTO YIPABIIHHA; METOAM EKCTPamojslii, eKCIepTHUX



OLIIHOK - TIPY BUOOpP1 MEXaHI3My aHTUKPU30BOTO YIPAaBIIHHS; TAKCOHOMETPUIHHI
METO/I, METOJ] TAPMOHIMHUX Bar — JyIsl MOIIYKY 3HAUY€Hb 1HTErPaIbHOTO MOKA3HUKA
e()EeKTUBHOCTI MEXaHI3My aHTHUKPHU30BOTO VMPABIIHHA Ha MIANPUEMCTBAX
MaluHOOyAyBaHHS.

TeopeTnuHOoO 0a3010 JOCTIKEHHS CTajJyd HAYKOBI Mpalll BITYM3HIHUX Ta
3apyOIKHUX YYEHHUX IIOJ0 3aCTOCYBaHHS MEXaHI3My aHTHKPU30BOIO YIPaBIiHHS
Ha M1JIPUEMCTBAX.

PesyjabTaTtH  JgociailskeHHsi. B yMoBax  KpHM30BUX  SBHUI  TIE€pen
HiAMPUEMCTBOM CTOITh 3aBJaHHS PO3POOJSATH Ta 3ampOBaKyBaTH aHTUKPU30BI
CTparterii 1 BIAMOBiIMHI MEXaHI3MH, IO JO3BOJISITH IIBHAKAMH TEMIIAaMH Ta 3
MiHIMaJbHUMH BUTpAaTaMHd TMOJOJATH 1 y TMOAANBIIOMY HE JOMyCKaTh ix
posroptanHs. [lpu oMy Mae OyTh BpaxoBaHO TJIMOMHY Kpw3u. Bu3HaudambHa
cTpaTeriss Moxe OyTH cCHpsiMOBaHa Ha 3a0€3MEYEeHHS CTIMKOTO 3pOCTaHHS 1
PO3BUTKY 3a paxXyHOK cTabimi3amiitHoro abo 3amno0iHoro Mexanizmy. I[Ipore sxio
MIJIPUEMCTBO 3HAXOJUTHCS B CTaHI KpU3M OOpProBOi IUIATOCIPOMOXKHOCTI (Ha
MeX1 OaHKpyTCTBa), HEOOXIJTHO 3aCTOCOBYBAaTHM AaHTHUKPHU30BI 3aXOJM B pamMKax
CTpaTeriii pauKaabHOTO MEXaHI3MY.

Sk cBiguaTh pe3yibTaTH aHali3y HAyKOBOI Jiteparypu [5-7], BuOIip
MEXaHI3My aHTHUKPU30BOTO YIPABIIHHSI Ha MIAIPUEMCTBAX MAIIUHOOYyBaHHS
JIOITBHO 3/1MCHIOBATH 3 YpaXyBaHHSM IOCIIIOBHOCTI B3a€MOIIOB’I3aHUX €TaIliB
BUBEJICHHS MiANPUEMCTBA 31 CTaHy Kpu3u (puc. 1).

Pagnkansanii 3ano0iKuuii | Crabimizamiiaui [TinmpuemcTBO
MeXaH13M " MexaHizm "| mexanizm i byHKIIOHYE
HOPMaJIbHO
/ S 4
1
OIepaTUBHI 3aX0A1 cTpateris popmyBaHHs (iHaHCOBUX
B paMKax cTparerii pecypciB; cTpaterist (piHaHCOBOI
JIOCSATHEHHS HiATPUMKH TPUCKOPEHOTO 3pOCTaHHS,
¢biHaHCOBOI Oe3neKn cTpareris (iHaHCOBOTO 3a0e3MeYeHHS
Ta HEAOMYIEHHS CTIMKOTrO 3pOCTaHHs; CTpaTeris
OaHKpyTCTBa JOCSATHEHHS (P iHAHCOBOI Oe3neKu

Puc. 1. briok-cxema nmoetamHoro BUBEACHHS MIANPUEMCTBA 13 CTAaHY KpU3U
IDcepeno: 3anpononosano asmopom

3a ymoBM e(EKTUBHOTO BHUKOPHCTAHHS PAJAMKAIBLHOTO  MEXaHI3MY
MIIIPUEMCTBO TIEPEXOAUTHh JI0 peamizallii 3amoODKHOTO MexaHi3My, y pasi
HEe(DEKTUBHOTO - TOTPIOHO TEPETISHYTH 3aX0au abo0 TMEeperTH 10 MPOIEAYpPHU
JTiKBigamii mignpueMcTBa. Y pasi €(PEeKTUBHOTO 3aCTOCYBaHHS 3amo0iKHOTO
MEXaHI3My MIANMPUEMCTBY PEKOMEHJIOBAHO TepexiJq A0 CcTabuIi3aIiifHoro
MEXaHi3My.

[X 3acTOoCYBaHHS Ja€ MOXKIIMBICTh HAKOMMYYBATH AHTUKPU3OBHIA MOTEHITiAN
OiAOpUEMCTBA. ABTOp BHIUIAE TPU MOJENI, SIKI BHKOPUCTOBYIOTHCA ¥y
(biHaHCOBOMY aHaMi31 /il BUSIBJICHHS MOXKJIMBOCTEH HAKOMWYEHHS! aHTUKPU30BOTO
MOTEHIIIATY TiAMPUEMCTBA MaTMHOOY 1yBaHHs (Tadu.1).



Ta0mums 1
OcHoBHi MojeJ1i (PIHAHCOBOTO AHAJI3Y /ISl BUSABJICHHSI MOKJIMBOCTEH
HAKONUYEHHS AaHTUKPU30BOI'0 MOTEHIIAJY HA MiANMPHEMCTBAX
MalIMHOOY1YBAHHS

Ha3sa mopenei CTpyKTYpHI ejieMeHTH IlepeBarn BUKOpPUCTAHHS

B ocHOBI 1&kHUTH OyXTanTepchka 3BITHICTb:
BEPTUKAJIBLHUIN 1 TOPU3OHTAIBHUN aHaMi3
(hiHaHCOBOI 3BITHOCTI, MOOY/I0BAa CUCTEMH
3BITHMX OaJIaHCIB, CHCTEMA aHAIITHYHHX

€ Haii611b1I YacTo
BUKOPHCTOBYBAHUMH IIPU
NpoBe/IeHH] (PiHAHCOBOTO

JleckpunTUBHI
(ommcoBi) mozei

L. aHaizy.
Koe(]iIi€HTIB. y
B ocHOBI - HE0OXiHI po3paxoBaHi
[IOKa3HUKH, 3 AKMMHU IIOPIBHIOIOTh peallbH1
BukopucTOBYIOTHCS

OTpHMaHi pe3yJIbTaTH, T. €. ICHy€e CHCTEMA
HopmarusHi HOPMAaTHBIB, SIKa BU3HAYa€ OakaHe 1

MoJIei 3aJJOBUTHHHM CTaH MiANPHEMCTBA SIK METa
JiSUTBHOCTI, @ aHaJi3 OTPUMAaHKUX Pe3ybTaTiB
JI03BOJISIE BUBHAYHUTH CTYITIHb JOCSTHEHHS
I AIPUEMCTBOM IILOTO CTaHY

HePEBAYKHO TIPH
MPOBE/ICHH] BHYTPIITHHOTO
(dbiHaHCOBOTO aHAMI3Yy.

J103BOJISIFOTH JJOCHIKYBATH
BIUIMB PI3HOMaHITHUX

[IpeaukaTuBHI . - . . : ) .
vozen Mopein cuTyanliiHOrO aHamuizy, MOJAel (dakTopiB HA KIHIIEB1
JUHAMIYHOTO aHali3y, KpUTUYHI MOJeNi pe3yNbTaTH, MOXKIINUBICTh
(IporHo3m)

OoTpuMaHHs 0€330UTKOBOI
OyXrantepchbKoi 3BITHOCTI.

Iorcepeno: Pospobneno asmopom na ocnosi [1-4]

OOGrpyHTYeEMO TpolLeaypy BHOOPY MeXaHI3My aHTHKPH30BOTO YIIPaBIIIHHS
Ha MIANPUEMCTBAX MAIIMHOOYAYBaHHS SK OCHOBY JJsi  HAKONMHMYEHHS
AHTUKPU30BOTO MOTESHITIATY.

OcHoBOIO BHOOpPY MeXaHI3My aHTUKpPU30BOI'O YIPaBJIIHHS € J1arHOCTHKA
KpPU30BOI0 CTaHy. Y Mpolect ii 3A1ICHEHHS € Ay’e Ba)KIMBUM BUBUYECHHS TUHAMIKA
OCHOBHMX TOKAa3HMKIB AISUIBHOCTI MIANPUEMCTBA 3a NMEBHUN NEpPioJl, HalyacTiie
e octanHi 5-8 pokiB. Lle 103BoJIsi€ BUABUTH TEPMIHH, B K1 TIAIPHUEMCTBO MI0YAJIO0
MOTIPUIYBaTH CBOI IMOKA3HUKH, 1 BUABUTH MPUYMHU KPU3H, OCKUIBKM BiJIOMHUUN
NPUOJIM3HUI YaCOBUN MTPOMIXKOK.

HactymauM KpokoM € OIfiHIOBaHHS €()EKTUBHOCTI HAsBHOTO MEXaHI3MY
AHTHKPU30BOTO YNPABIiHHSA IiANPUEMCTBA. i B IIJOMY 3ampONOHOBAHO
OIIIHIOBATH NUIIXOM PO3PAaXyHKy IHTETPAIBHOTO TIOKAa3HUKA e(EeKTUBHOCTI
MeXaH13My aHTUKPHU30BOTO YNPaBIIiHHS 3a MOKa3HUKAMHU 30aJJaHCOBAHOI CHCTEMHU.
B ocHOBY po3paxyHKy 1HTETpajJbHOTO MOKAa3HUKA TOKJIAICHA JyMKa, 0 KIJTBKICHI
MOKa3HUKK 3a 4-Tpynamu 30ajaHCOBaHOi cUCTeMH (JTIKBIAHICTH, (iHAHCOBA
CTIHKICTb, JIIJIOBA aKTUBHICTh Ta AKICTh MEHEIPKMEHTY) BIUIMBAIOTh Ha MOKA3HUK
AHTUKPHU30BOTO YIPABIIHHA MiANpHeMCTBa (laKyy), AKHH B CBOIO YEPry BHCTYIIAE
IHAMKATOPOM €(EeKTUBHOCTI MEXaHI3My AaHTHUKPU30BOIO YHPABIIHHSI Ta Mae
CTaTUCTHYHUH 3B'A30K 3 4-Ma CKJIaJOBUMHU-1HAEKCAMH.

3 MeTor OOIpyHTYBaHHS BHOOPY MEXaHI3MYy aHTHUKPU30BOTO YIIPaBIIIHHS
H1IPUEMCTBOM HEOOX1THO BU3HAYUTH MEXK1 3HAUE€Hb 1HTETPAIbHOTO MOKA3HUKA.




[Ipy Bu3HAueHHI MeX1 3HAYE€Hb IHTETPAJILHOTO IMOKa3HHWKa OyJo
BUKOPUCTAHO BU3HAYECHHS MTPOTHO3ZHOTO 3HAUYCHHS 32 €KCTPANOJIALIMHIM METOI0M
rapMoHiMHUX Bar. BiH € MeToJoM aJanTUBHOTO MPOTHO3YBaHHS, SKUN
IPYHTYETBCSI Ha TIPUHIIMIN Pi3HOI 1HPOPMAIIHOT [IHHOCTI OKpPEMUX PIBHIB psay
JUHAMIKH JUIsl pO3paxyHKy MPOTHO30BAHOTO TMoka3HMKa. Ha BigMiHy Bijg MeTomy
CKCTIOHEHIIIMHOTO 3riapkyBaHHs P. bpayna B MeToal TrapMoHIWHHUX Bar
3aCTOCOBYEThCS IUTMHHUHN TPEH/I, a HE IUTMHHA cepeans [2-3].

Ilepen 3aCTOCYBAHHAM METOJly FapMOHII/IHI/IX Bar HEOOXiJTHO nepeBlpHTn
MOYATKOBUN psIl AUHAMIKM Ha BIACYTHICTH PI3KUX CTPUOKIB 1 JOCTaTHICTh
iHpopMarliitHoi 0a3u i1 MPOrHO3YBaHHS.

VY mporieci 3acTOCyBaHHSI METOIy TapMOHIHHUX Bar (Gopmyrotbes daszu. [o
HUX BX0maTh k-piBHIB(3 abo 5) mouarkoBoro psmy auHamikw. [lepmry daszy
YTBOPIOIOTB PIBHI Y1, Y2,5-++5Yks APYTY — Y25 Y355:-5Yk+1, OCTAHHIO — Ypka1s Yin-ka2ss--+5Yn-
KinbkicTh yTBOpeHHX (a3 Oyne piBHa K=n-k+1.

Jliig KoxHOI (ha3u 3a TOIOMOT0I0 METOTy HalMEHIINX KBaJApaTiB 3HaX0JUMO
JHIAHI PIBHSAHHS perpecii (pIBHSIHHS IUIMHHUX TPEH/IB):

y.@t)=b, +b,t iI=LK; t=ii+k-1) (1)

Ha ocHoBi 3HalijIecHUX TPEHIB OOYHMCIIOIOTh CEpPEeHI 3HAUYCHHS IJIMHHOIO
TpeHay B Toukax 1=1,N.

JUIsi BUKOHAaHHS HACTYITHUX KpPOKIB HEOOXIJHO MEpPEBIPUTH MPUITYIICHHS
Ipo Te, IO BIAXWJIEHHS BiJ IUIMHHOTO TPEHAY MAarOTh BUIAJAKOBUN XapakTep 1
CTaHOBJISITH CTAlllOHAPHUI Tpolec. 3 LI€H0 METOK BUKOPUCTAHO aBTOKOPEISALINHY
GyHKIIIF0 TOMIIIOK. SIKITO BiA3HAYEHE MPUITYIICHHS BUKOHYETHCS, TO HACTYITHUM
KPOKOM peaJizaiiii MEeTo/ly TapMOHIMHHUX Bar € Po3paxyHOK CEepeAaHIX MPHUPOCTIB.
CriouaTky po3paxoBYIOTh npnpocm 3a Takolo (POPMYJIOIO:

W, = y(t+D) - y(t) 2)

[ToTiM 3HaXOAATH CcepeIHIN MPUPICT 3a GOPMYIIOIO:
J— n-1
W = ZCHl .Wt+1
(3)

Benuuunu C,,; - rapMoHiiiHI KOe(ill€HTH, AKI pO3paXxOBYIOTh Ha OCHOBI
rapMoHiiHUX Bar. JIjs BU3HA4YEHHS TApPMOHIMHUX Bar KOPHUCTYIOTHCS
CI1BBITHOIIIEHHSIM:

L1
— (4),

i=1 n—l
M =m, +it (t=Ln-1) )
n_

Haii6inbm panniii inpopmarii Hagaetses Bara M, =1/(n-1).
["apMoHniiiHi Koe]iIieHTH BU3HAYAIOTH 32 (HOPMYJIOHO:
m
C — t+1
t+1 6
+ n—1 ( )

ToukoBHWII MPOTHO3 3HAXOMATH SK CYMY OCTaHHBOTO 3HAUCHHS PATY
JTUHAMIKH 1 CEpEeTHHOTO TIPUPOCTY:




npocH _ «, A/
t+1 y(t) +W (7)
[HTEpBaA) TOBIpM TPOTHO3HOTO 3HAYCHHS 3HAXOMSITh KOPHUCTYIOUHCH
HepiBHICTIO YebuiieBa 11 BUMaIKOBOI BemuuuHUW, , :

1
PIW.,-EW)>a0y J< 5 @)

Ile, a — 3aJaHe 1IJIE JOJaTHE YHCIIO;
Oy - CEpeIHE KBAJpaTUYHE BIAXWUJICHHS BHUIIQJKOBOI BEJIMYMHH, OIlIHKA
SIKOTO CTAHOBUTD:

n-1 _
A 2
Oy = tzicm(wm ~-W) 9)
JloBipY1 MeX1 JIJIsl TPOTHO3HOTO 3HAUYECHHS MTOKA3HUKA OY/1yTh CTAHOBUTH:

Y@ <y<=Ynir HA@GW  (10)
+7

1e,7 - TOPU30HT MMPOTHO3YBAHHS,
senmanay A(7) pospaxoyiors 3a hopmyitoro:

T+1
A(F)=a 2Cn_t41 (1)

3 MeTor BHOOpPY 1HCTPYMEHTIB aHTUKPH30BOTO YIIPAaBJIIHHS, aJ€KBAaTHUX
CTaHy KPH30BUX SIBUIL Ha MIJMPUEMCTBAX, 3aMPOINOHOBAHO IHTEPHPETALII0 MEX
IHTErpajJbHOr0 MOKa3HUKA €(PEKTUBHOCTI MEXaHI3MYy AHTHUKPU30BOTO YIPABIIHHS,
30kpema: B Mexkax [0-0,3] pekoMEeHIOBaHO BHKOPHUCTOBYBATH I1HCTPYMEHTH
3aro0ixHoro; B Mexkax (0,3-0,6] - incTpymenTH crabinizaiiiinoro; B Mmexax (0,6-1]
- IHCTPYMEHTH PAUKAIBHOTO MEXaH13My aHTUKPU30BOTO YITPaBIIHHS.

3acTocyBaHHS MAaTEMaTHYHOTO amapary Ta 3alpollOHOBAHOI ETalmHOCTI
BUBEJICHHS TMIANPUEMCTBA 13 CTaHy Kpu3u (puc. 1) mar0Th MOXKJIHUBICTH
po3paxyBaTH TIPOTHO3HI 3HAYEHHS IHTErPajbHOTO IIOKa3HHUKA €(EKTUBHOCTI
MeXaH13My aHTUKPU30BOTO YIIPaBIIHHS.

Jlns miaTBepKeHHS 00’ €KTHBHOCTI 3allpOTIOHOBAHOT Mojeli Oysio oOpaHo
MITPUEMCTBA MAITMHOOYAYBAaHHS, 110 CIEIaNI3yIOThCS HA BUPOOHMIITBI MaITuH
ta yctarkyBaHHs. A came: IIAT «3anopizbkuii aBromoOuIbHMM 3aBO1» (ITAT
«3A3») Ta ITAT «ABromoOuTbHa Komnanis «borman Mortope» (mani ITAT «AK
«borgan Motopey), [IAT «Yepkacekuii aBTo0yc» Ta ITAT «3aBoa «YaciBosipchki
aBToOycu». Bouu  BupoOsiOTE  Maibke  63%  3arampHOro  0OcCAry
aBTOTPAHCIIOPTHUX 3ac00IB B YKpaiHi, a TOMY aKTyaJlbHOIO ISl HUX € (piHAaHCOBa
JI1IarHOCTHKA Ta OIL[IHIOBAaHHS MMOBIPHOCTI OaHKPYTCTBA.

Pe3ynbTaTi po3paxyHKiB MojaHo y Tadi. 2 - 6.



Tabmmrs 2
Po3paxyHoK NpOrH03HMX 3HAYEHDb iIHTErpaJbLHOI0 MOKA3HUKA
e eKTUBHOCTI MexXaHi3My aHTMKPU30BOro ynpasJiHHs Ha [IpAT «bA3»

SHAUCHHA ®da3u IWIMHHOTO a a . |

LHOT; ;fHa;;:(();)O TPEHLY 0 ! Ve | Wesd mesy Chy
2005 0,49896 0,458
2006 0,44507 0,504 | 0,046 | 0,143 | 0,020
2007 0,63528 | 2005; 2006; 2007 | -136,19 | 0,068 | 0,593 | 0,089 | 0,310 | 0,044
2008 0,60387 | 2006; 2007; 2008 | -158,79 | 0,079 | 0,620 | 0,026 | 0,510 | 0,073
2009 0,64402 | 2007; 2008; 2009 -8,151 | 0,004 | 0,663 | 0,043 | 0,760 | 0,109
2010 0,76665 | 2008; 2009; 2010 | -162,84 | 0,081 | 0,726 | 0,063 | 1,093 | 0,156
2011 0,64511 | 2009; 2010; 2011 -0,413 | 0,001 | 0,693 0,033 |1,593| 0,228
2012 0,68878 | 2010; 2011; 2012 | 79,004 | -0,04 | 0,661 | -0,03 | 2,593 | 0,370
2013 0,66000 | 2011; 2012; 2013 | -14,312 | 0,007 | 0,672 | 0,011 | 3,593 | 0,513
2014 0,71000 | 2012; 2013; 2014 | -20,673 | 0,011 | 0,697 | 0,025 | 4,593 | 0,656
2015 0,705 npPoZHO3
2017 0,728 npozHo3
2019 0,752 npPoZHO3

MECXK

Licepeno: Cxnadeno asmopom na 0CHOBI po3PAXyHKIG

Pesynbratu Tabma. 2 cBiyaTh MpO TEHIEHIIO PO3TOPTAHHS KPU30BHX SIBUII
Ha [IpAT «BbA3» 1 miaTBEpAXKYIOTH BIMOBIIHO O 3alPOTIOHOBAHOI IHTEpIIpeTali
IHTETpaJIbHOTO TOKAa3HUKAa HEOOXIMHICTh 3aCTOCYBaHHS PagUKaIbHOTO
MEXaH13My aHTUKPU30BOTO YIIPaBIiHHS.

Ta6nuis 3
Po3paxyHOK NPOrH03HUX 3HAYEeHb IHTEIPAJIbLHOI0 MOKA3HUKA

e(peKTUBHOCTI MeXaHi3My aHTUKPHU30BOro ynpasJaiHHs Ha ITAT «3A3»
?HaquHﬂ da3y NINHHOTO a a _ L
:Ili)TKe;fHai;: (();)0 Tpennay ° ! ¥ Wepr | Mpsq| €
2005 0,29307 0,304
2006 0,35550 0,328 | 0,024 | 0,143 | 0,02
2007 0,35307 | 2005; 2006; 2007 | -59,842 | 0,030 | 0,386 | 0,058 | 0,310 | 0,04
2008 0,55233 | 2006; 2007; 2008 | -197,10 | 0,098 | 0,540 | 0,154 | 0,510 | 0,07
2009 0,62956 | 2007; 2008; 2009 | -277,08 | 0,138 | 0,589 | 0,049 | 0,760 | 0,10
2010 0,48390 | 2008; 2009; 2010 | 69,297 | -0,034 | 0,553 | -0,036 | 1,093 | 0,15
2011 0,75345 | 2009; 2010; 2011 | -123,88 | 0,062 | 0,688 | 0,135 | 1,593 | 0,22
2012 0,83723 | 2010; 2011; 2012 | -354,58 | 0,177 | 0,868 | 0,180 | 2,593 | 0,37
2013 0,85 | 2011; 2012; 2013 | -96,317 | 0,048 | 0,862 | -0,006 | 3,593 | 0,51
2014 0,88 | 2012; 2013; 2014 | -42,194 | 0,021 | 0,877 | 0,015 | 4,593 | 0,65
2015 0,879 npozHo3
2017 0,881 npoZHO3
2019 0,883 npPOZHO3

saputy; Ha IIAT «3A3» Ta mATBEPIKYIOTh HEOOXIIHICTh
paguKaIbHOTO MEXaHI3My aHTUKPHU30BOTO YIIPABITIHHS.

IDicepeno: Cxnadeno asmopom Ha OCHOBI pO3PAXYHKIG
PesynpTaTu Tabs. 3TakoK CBIIYATh MPO TEHICHIIIO PO3rOPTAaHHS KPU30BHX

3aCTOCYBAHHA




eeKTUBHOCTI MeXaHi3My AaHTUKPHU30BOI0 YIIPABJIiHHSA
Ha [IAT «AK «boraan Moto

o

Tabmuus 4
Po3paxyHoK MPOrHO3HUX 3HAYEHb iHTErPaJbLHOI0 MOKA3HNUKA

?HaquHﬂ ®da3u IWIMHHOTO a a . .

HI{()TIf;?I))HaIiIIIIz: (();)O Tpennay ° ! Ve | West| mepq| CH
2005 0,54859 0,567
2006 0,71075 0,709 | 0,141 0,14 | 0,02
2007 0,76137 | 2005; 2006; 2007 | -212,74 | 0,106 | 0,727 | 0,018 | 0,310 | 0,04
2008 0,61481 | 2006; 2007; 2008 96,96 | -0,048 | 0,680 | -0,046 | 0,510 | 0,07
2009 0,81104 | 2007; 2008; 2009 -49,13 | 0,025 | 0,764 | 0,084 | 0,760 | 0,11
2010 0,71389 | 2008; 2009; 2010 -98,81 | 0,050 | 0,695 | -0,069 | 1,093 | 0,16
2011 0,52850 | 2009; 2010; 2011 | 284,63 | -0,141 | 0,611 | -0,085| 1,593 | 0,23
2012 0,79146 | 2010; 2011; 2012 -77,31| 0,039 | 0,717 | 0,106 | 2,593 | 0,37
2013 0,58000 | 2011; 2012; 2013 -51,17 | 0,026 | 0,659 | -0,058 | 3,593 | 0,51
2014 0,57000 | 2012; 2013; 2014 | 223,55 | -0,111 | 0,536 | -0,123 | 4,593 | 0,66
2015 0,539 npozHo3
2017 0,541 npPoZHO3
2019 0,543 npozHo3

Ha IIAT

IDicepeno: Cxnadeno asmopom Ha OCHOBI pO3PAXYHKIG

PesynbpTaTu Tabn. 4 cBig4aTh MPO TEHJEHIIIIO PO3rOPTAHHS KPU30BHUX SIBHIIL

«AK

«borman Motopce».

3aCTOCYBaHHA CTa01T13alITHOr0 MEXaH13My aHTUKPHU30BOTO YIIPABIIiHHS.

Tabmuus 5
Po3paxyHOK NPOrHO3HNX 3HAYEHb IHTErpaIbHOI0 MOKA3ZHUKA

eekTUBHOCTI MexaHi3My aHTHKPHU30BOro ynpasJainasa ITAT «3aBoa

«YaciBosipcbKi aBTO0yCH»

BoHu miaTBepKyrOTh HEOOXITHICTH

SHATCHHA da3u NIMHHOTO a a _ L
LI{()T;;;O}?;;:(();)O TPEHIY 0 ! Vi Weer | mpsq| €O
ITAT « 3aBoa «YaciBosipcbKi aBTO0yCH»
2005 0,75902 0,692
2006 0,43303 0,502 | -0,190 | 0,143 | 0,02
2007 0,51031 | 2005; 2006; 2007 | 250,02 | -0,124 | 0,490 | -0,012 | 0,310 | 0,04
2008 0,56469 | 2006, 2007; 2008 | -131,62 | 0,066 | 0,565 | 0,075 | 0,510 | 0,07
2009 0,52923 | 2007; 2008; 2009 | -18,462 | 0,009 | 0,497 | -0,069 | 0,760 | 0,10
2010 0,32341 | 2008; 2009; 2010 | 242,84 | -0,121 | 0,365 | -0,132 | 1,093 | 0,15
2011 0,44925 | 2009; 2010; 2011 | 80,814 | -0,040 | 0,435 | 0,070 | 1,593 | 0,22
2012 0,65709 | 2010; 2011, 2012 | -335,04 | 0,167 | 0,643 | 0,208 | 2,593 | 0,37
2013 0,64000 | 2011, 2012; 2013 | -191,30 | 0,095 | 0,677 | 0,034 | 3,593 | 0,51
2014 0,67000 | 2012; 2013; 2014 | -12,336 | 0,006 | 0,662 | -0,015 | 4,593 | 0,65
2015 0,664 npozHo3
2017 0,743 npoZHO3
2019 0,821 npozHo3

IDicepeno: Cxnadeno asmopom Ha OCHOBI pO3PAXYHKIG
PesynbraTu Tab1. 5 CBiqYaTh MPO TEHJEHIII PO3TOPTAHHS KPU30BUX SBHUIIL
Ha [IAT «3aBon «YaciBosipcbki aBTOOyCcH» Ta MIATBEPIKYIOTh HEOOXIAHICTH




3aCTOCYBAaHHS PaJUKaJIbHOTO MEXaHI3My aHTHKPHU30BOTO YIPABIIHHS BIAMOBITHO
710 3aMpOIIOHOBAHOI IHTEPIPETAIIil MEK IHTETPATBHOTO TTOKa3HUKA.
Tabnuys 6
Po3paxyHOK MPOrHO3HUX 3HAYEHb iIHTEerpajbHOI0 MOKA3ZHUKA
eekTUBHOCTI MexaHi3My aHTUKPHU30BOTro ynpapiainuda [IAT «HYepkacbkuii

aBTO0YC»
?Ha:eHHH da3u IMHHOTO a a . L
LHOTK;I);;I::(();)O TPEHIY 0 1 Ve Wegr | Merq| Crs
AT «Yepkacbkuii aBT00yC»

2005 0,65691 0,617
2006 0,41862 0,453 | -0,164 | 0,143 | 0,02
2007 0,42108 | 2005; 2006; 2007 | 237,03 | -0,118 | 0,415 | -0,038 | 0,310 | 0,04
2008 0,49602 | 2006; 2007; 2008 | -77,220 | 0,039 | 0,506 | 0,091 | 0,510 | 0,07
2009 0,59059 | 2007; 2008; 2009 | -169,68 | 0,085 | 0,567 | 0,061 | 0,760 | 0,10
2010 0,47519 | 2008; 2009; 2010 | 21,438 | -0,010 | 0,463 | -0,104 | 1,093 | 0,15
2011 0,34795 | 2009; 2010; 2011 | 244,32 | -0,121 | 0,416 | -0,047 | 1,593 | 0,22
2012 0,62576 | 2010; 2011; 2012 | -150,90 | 0,075 | 0,558 | 0,142 | 2,593 | 0,37
2013 0,57000 | 2011; 2012; 2013 | -222,87 | 0,111 | 0,626 | 0,067 | 3,593 | 0,51
2014 0,71000 | 2012; 2013; 2014 | -84,155 | 0,042 | 0,677 | 0,052 | 4,593 | 0,65
2015 0,679 npPoZHO3
2017 0,682 npPoZHO3
2019 0,684 npozHo3

Licepeno: Cxknadeno asmopom Ha OCHOBI pO3PAXYHKIG

Pesynpratu Taba. 6 cBimyaTh MO TEHIEHIIIIO PO3TOPTAHHS KPU3OBUX SIBUII
Ha [TAT «Yepkacbkuil aBTOOyC» Ta MIATBEPIKYIOTh HEOOXIIHICTh 3aCTOCYBaHHS
CTaOUII3aIHHOTO MEXaH13My aHTUKPU30BOr0 YIIPaBIiHHS.

B Mexax KOXHOro MexXaHi3My JIOLUIBHO 3aCcTOCOBYBAaTH BIJIOBIAHI
IHCTPYMEHTH, BUKOPUCTAHHS SKUX CTaHE OCHOBOIO HAKOMHMYEHHS aHTUKPU30BOTO
MOTeHI[iaTy 00paHOi Py MiANPUEMCTB MaTUHOOYTyBaHHS.

B Mmexax 3amo0iHOT0 MeXaHi3My PEKOMEHJOBAaHO BUKOPHUCTOBYBATH TaKi
IHCTPYMEHTH:TIIATPUMKA 1HBECTYBaHHS y BHUPOOHHMYI TPOLIECH; MOTHBAIlIS
aKiioHepiB;  OOIPYHTYBaHHsS  3/IMCHEHHOCTI  IHBECTUIIMHHUX  TPOEKTIB;
HOIATPUMAHHS ITUIATOCIIPOMOYXKHOCTI 3a PaxyHOK KOHTPOJIIO 3a pO3paxyHKaMu
MOKYMI[IB; ONTUMI3allisi BUTPAT Ha BUPOOHUIITBO; MEPEIIsii CUCTEMU (PIHAHCOBOTO
yOpaBiiHHS; (OopMyBaHHS pe3epBHUX (OHMAIB HAKONUYEHHS (piHAHCYBaHHS
HEOOX1IHOTO TPUPOCTY OOOPOTHUX Ta HEOOOPOTHHX AKTUBIB JIJIsi 3a0€3MEUCHHS
BUCOKMX TEMIIB POCTYy OOCSTiB  BHUPOOHMIITBA; KOHTPOJb  JIMHAMIKH
KOPOTKOCTPOKOBHX 3000B'si3aHb; HApOILEHHS BJIACHUX 3aCO0IB 32 PaXyHOK eMicii
aKIli 4u 3a]y4eHHs IHBECTHUIIIM.

[Tpu peamizamii crabuTi3aliiHOTO MEXaHI3My AHTHUKPU30BOTO YIIPaBIIHHS
JOLUUIBHUMHU € HAcTymHi: 30ajaHCyBaHHS CIIOCOOIB 3ailyuyeHHs (DiHaHCOBUX
pecypciB It MiHIMI3allii PU3HKIB 1 3a0€3MeYeHHS PO3IMIMPEHHS 00CSTIB peai3arlii;
niA0ip 1HBECTUIINHUX MPOEKTIB 3a OKYMHICTIO, IO BIAMNOBIJA€ TeMIaMm POCTY
PUHKY; yNpaBIiHHSA JeOITOPCHKOIO W KPEOUTOPCHKOIO  3a00proBaHICTIO;
OOMEXKEHHSI POCTy OOCATIB KOPOTKOCTPOKOBHUX TMACHBIB  MOPIBHSHO 13



JOBTOCTPOKOBUMH;  MIABUILEHHS PE3yJbTaTUBHOCTI MOTOYHOI  BHUPOOHUYOI
JUSTTBHOCTI; 30UIBIIEHHS YAaCTKU BIJIACHOTO KariTadly B OOOpPOTHHX KOIITAaX;
HNIATPUMAaHHS TUJIATOCIIPOMOKHOCTI 32 PaxyHOK KOHTPOJIO 3a PO3paxyHKaMu
MOKYIIIIB; ONTUMI3allisl BUTPAT HA BUPOOHUIITBO; MEPErs cucTeMH (hiHAaHCOBOTO
yopaBiiHH; (opMyBaHHS pe3epBHUX (OHMIB HAKONMUYEHHS, BHUOIp THYYKHUX
METO/IIB OHOBJICHHSI BUPOOHMYMX (DOH/IIB; CKOPOUCHHS BUILIAT, K1 31HCHIOIOTHCS
3 IPUOYTKY; ONTUMI3AIS CTPYKTYPH aKTHUBIB, JOCSITHEHHS BUCOKOI IHTEHCUBHOCTI
iX BUKOpPUCTaHHS, IUBEpCU(DIKaIlis MOCTAYaIbHHKIB;, MMiABUIICHHS 1HTEHCUBHOCTI
BUKOPHUCTAHHSA PECYpCiB;  ONTHUMI3allisl ILIHOBOI TMOJITUKH, PECTPYKTypHU3allis
nopTdento  KOPOTKOCTPOKOBUX KPEAUTIB 13 TEPEBEICHHAM YACTHHH I1X Y
JIOBTOCTPOKOBI.

Y mporeci 3acTOCyBaHHS paJUKaIbHOTO MEXaHI3My aHTHKPU30BOTO
VOPABIIHHSA ~ PEKOMEHJOBAHO BHUKOPHCTAHHS TaKUX I1HCTPYMEHTIB: EKOHOMIS
IHBECTHUIIITHMX PECYpPCIB NUISIXOM BHOOPY MEPCHEKTUBHUX OI13HEC-TPOEKTIB Ta
KOHCEpBallisl KaIliTaJOMICTKUX; CTpaxyBaHHS (DIHAHCOBUX PHU3HMKIB TMOKPUTTS
nediluTy BIACHOTO KamiTally; JOCATHEHHS PUTMIYHOCTI TPOIIOBUX TOTOKIB;
O0OMEKEHHS POCTY OTOYHUX 3000B’A3aHb; HAPOIICHHS YACTKU IIBUIKO JIKBIIHUX
aKTHBIB; EKOHOMIs, CKOPOYEHHsSI Ta >KOPCTKUH KOHTPOJb IMOTOYHUX BUTpAT;
yTPUMaHHS PEe3yJbTaTUBHOCTI BUKOPUCTAHHS KalliTally; CKOPOYEHHS BHIUIAT 3
npuOyTKy; BXKMBAHHS 3axOJliB 3 CTATHEHHS Je0ITOPChKOI 3a00proBaHOCTI;
CKOpOYEHHS 00'eMy (pIHAHCOBUX OMepaliil Ha HAWOLIbII PU3UKOBAHUX HAIPSMax
JISJIBHOCT1;  TOKPUTTA 30MTKIB, HEIONMYIICHHS iX HAKOMWYEHHS, peasizallis
HEB)KMBAHMX aKTHBIB; MPOJIOHTAIISl KPEAUTHUX 3000B'A3aHb; JIIKBiAawis NopThens
KOPOTKOCTPOKOBUX (PIHAHCOBUX BKJIA/I€Hb; YNPOBAHKEHHS aHTUKPU30BOI CaHallli
Ta PECTPYKTypH3aLlii.

KpiMm Toro, 3ampomoHOBaHa MpoIenypa I03BOJSIE 3IIMCHIOBATH MPOTHO3
e(eKTUBHOCTI 3aCTOCYBaHHS PEKOMEHJOBAaHOTO MEXaHI3My aHTUKPHU30BOTO
YOPaBIIHHSA 1 BUSBUTH HAKOIMYCHUW AHTUKPU30BUN moTeHIyian. s oOpaHux
MIIPUEMCTB TPOTHO3HI 3HAYEHHS IHTETPAJIBHOTO TOKAa3HUWKA TMiATBEPAIN
e¢(eKTUBHICTh 3aCTOCYBaHHS 3alPOMOHOBAaHUX MEXaHI3MIB  aHTHKPHU30BOTO
ynpasmiaas. Jlume mis [TAT «3A3» ta ITAT «3aBox «YaciBospchki aBTOOyCH»
MIPOTHO3 MOKAa3aB JOIUIBHICTh 3aCTOCYBAaHHS ONEPATUBHUX aHTUKPU30BUX Mii. J{is
[TAT «AK «borman MoTopc» TpOTHO3HI 3HAYCHHS € MIHIMAJIBHUMH, TPOTE
pe3yibTaTH CBIYaTh MPO HASBHICTh KPHU30BUX SBHUII Ta HECIPOMOXKHICTb
CaMOCTIMHO MOAOJATH I1X HACHIAKU. TaKOXX Pe3yslbTaTH PO3pPaxyHKIB Aar0Th
MO>KJIMBICTh 3pOOUTH BHCHOBOK, 1[0 MpPH ITHOPYBaHHI HaJaHUX PEKOMEHIAIlN
(GyHKIL10OHYBaHHS MIIMPUEMCTB Oy/1€ TOPYIIEHO B HETaTUBHY CTOPOHY.

['padiuna iHTEpIIpEeTAallis pe3yJIbTATIB MOJJaHa HA puC. 2.
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Puc. 2. JIlunamMika 1HTErpaabHOTO MOKA3HUKA aHTUKPU30BOTO YIPABIIHHS Ha

nianprueMcTBax MammuooyyBanus B 2005-2015pp.
Licepeno: [lobyoosarno asmopom Ha OCHOBI pO3PAXYHKIG

Pesynpratu puc. 2. cBimyaTh MOpoO Te, MIO 3aCTOCYBAaHHS IHTETPaIbHOTO
MOKa3HUKa €)EKTUBHOCTI MEXaHI3MYy aHTUKPU30BOIO YIIPABIIHHS 1a€ MOXIUBICTh
30UIBIIUTH OO0'€KTUBHICTh TPHU OIIHII HMOBIPHOCTI OaHKPYTCTBA IMiMPUEMCTB
MalIMHOOYJYBaHHS 3a pPaxyHOK BpaxyBaHHsS He(IHAaCOBUX IIOKa3HMKIB, IO
Oe3nocepelHbO BIUIMBAIOTh Ha (PIHAHCOBUI CTaH MIJNPUEMCTBA 1 JAIOTh
MO’KJIMBICTh HAKOTIMYYBATH aHTUKPU30BUI MOTEHIIaI.

TakuM 4MHOM, HAa OCHOBI MPOTHO3HUX 3HAYEHb IHTETPAIBLHOTO MOKa3HUKA
e(eKTUBHOCTI MeXaHi3My aHTUKpU30Boro ynpasimiaas ais [TIAT «3A3» ta [IpAT
«bA3», ITAT «3aBon «YaciBospcebki aBToOycu» Ta ITAT «Yepkacbkuii aBTOOYC»
PEKOMEH/IOBAHO  3aCTOCYBAaTH  pAAWKAIbHMA  MEXaHI3M  aHTHKPH30BOTO
ynpasmiaHs; g [IAT  «borman Motope» - craOumizamiiHuii  MexaHi3M
AHTHKPHU30BOTO yIPABIiHHS.

BucnoBku. Hayxoea nosuzna 0ocniodceHHs TONSArae B OOIPYHTYBaHHI
poLeaypu BUOOPY MeEXaHI3My aHTUKPU30BOTO YIPABIIHHA HA MIANPUEMCTBAX
MalmMHOOYAyBaHHS, IO HAa BIAMIHY BIJI HasBHUX, 0a3yeTbCs Ha BpaxXyBaHHI
3HAUEHb IHTETPAJIBHOTO TIOKa3HUKA OIlIHIOBAaHHS €(EKTUBHOCTI HASBHOTO
MEXaHI3My aHTUKPHW30BOTO YMPABIIHHS Ta JO3BOJISIE HA OCHOBI CITIBBIIHOIIICHHS
aHTUKPU30BHX 3axo0liB 3 (a3aMH pO3rOpTaHHS KPHU3OBUX SBHIL HaJaBaTH
peKoMeHaIi 1Mmoa0 BHOOPY MEXaHi3My aHTHKPU30BOTO YIPABIIHHSA, SIKAN
JI03BOJIUTH HAKOIMYYBATH aHTUKPU30BUHN MOTEHI1a.

Pe3zynomamu docnidocenns maroms meopemuune ma npaKmuyHe 3HA4eHHs,
OCKUIBKM MOXYTh OYTH BHUKOPUCTAHI JJIsI HEAOMYIICHHs, TMOMEPEIKCHHS Ta
JIKBIAAII] HACHIAKIB KpU3W Ha MIJOPUEMCTBI B MpOILECI peaizalii MexaHI3My
AHTUKPU30BOIO YIPABIIHHS B paMKax CTpaTerii po3BUTKY MiAIMPUEMCTBA.

VY xoni AocniKeHb OyJio BU3HAYEHO, IO JUHAMIKA B LUJIOMY MiATBEPIKYE
peaNbHUN CTaH MiAMPHUEMCTB Ta KOPETIOETHCS 3 Pe3yjbTaTaMH METOAUK OIlIHKU
WMOBIpPHOCTI OaHKPYTCTBa, IO € HAWUOUIBIN MNPUUHATHUMM JJIs BITUU3HSIHHUX
PUEMCTB.



Po3paxoBaHi 3Ha4yeHHs CBiI4aThb MPO HASBHICTh KPU30BUX SBHIL Ha
MIMPUEMCTBAX MPOTATOM aHAJII30BAHOIO IMEPIOy Ta HEOOXIIHICTh 3aCTOCYBaHHS
3alpOIIOHOBAHOI TPOIEIypd BHOOPY MeEXaHi3MYy AaHTUKPHU30BOTO YIIPABIIiIHHS
3QJICKHO BIJ 1HAMBIIyaIbHUX 3HAYEHb 1HTEIPAJbHOIO IMOKAa3HHUKA €(PEKTHUBHOCTI
MEXaHi3My aHTUKPHU30BOTO YIIPABIIiHHS.

3Bakarouu Ha TOH (haKT, M0 aHTUKPHU30BI 3aX0/IM HE € YHIBEpCATbHUMH Ta
yHI(pIKOBaHUMH JIJIs PI3HUX THUINB KPHU3 3 PI3HOIO INIMOMHOIO Ta (JOPMOIO MPOSBY
pO3rOpTaHHS Ha BIAMOBIAHIN CTamii, B nepCnekmuHux nooarbuux HAyKOBUX
po3pobkax Oaunull Hanpsam TMOTPeOye€ YTOUYHEHHS HAYKOBO-METOIWYHHX ITiJIXOJIIB
70 OpraHizaimii mpolecy AaHTUKPU30BOIO YOPABIIHHA Ha MiANPUEMCTBAX
MAaIIMHOOY/TyBaHHS.
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